DOMINAGE STEEL BUILDING SYSTEMS LTD. Q# .
I /. dominage.net BARMHNAGE |
Ref DSBSL/SD/ 202430 [Citice Camy]

The Chairman

Bangladesh Securities and Exchange Commission
Securities Commission Bhaban

E-6/C, Agargaon, Dhaka-1207, Bangladesh

Managing Director

Dhaka Stock Exchange PLC.

DSE Tower, Plot # 46/1 Road # 21,
Nikunja 2, Dhaka 1229

%anaging Director

hittagong Stock Exchange PLC
52-53, Dilkusha C/ A, (level-15),
Dhaka-1000, Bangladesh.

Subject: Submission of IPO Fund Utilization of Dominage Steel Bulldmg Systems
Ltd. for the month of November 2024

Dear Sir,

- With reference to the above-mentioned subject, we are pleased to submit herewith a
report on Utilization of Public Offering Proceeds Compliance, in compliance with the

Condition No. 3 of Part-C of the Consent letter No: Ref: BSEC/CI/IPO-296/2019/204
dated: September 17, 2020

This is for your kind information and record. CHITTAGONG STOCK EXCHANGE PLC
DHAKA OFFICE

Thanking you. 1\:]5/& s

Alp—

Engr. Mohammad Rafiqul Islam
Managing Director

te Office : JR Casero Tower (level-11), 46 Mohakhali C/A, Dhaka-1212, Phone: +88 02 222282140-43, Fax: +88-02-222282380, Email: info@dominage.net
ctory - (1) Fulbaria, Parulia, Palash, Narsingdi, Bangladesh. (2) Holding # 31/8, Road - 03, Block # D, Aukpara, Ashulia, Savar, Dhaka, Bangladesh.
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Hossain Tower (11th Floor), 116 Naya Paltan, Box Culvert Road, Dhaka-1000
Cell: +88 01819 207889, 01819 496565, 01783 294818, 01713 008193, 01675 676963
E-mail: haque.fouzia@gmail.com, hoquezhc@yahoo.com, fmrashid@yahoo.com
shafi.selim1960@gmail.com, dishaarif4@gmail.com

: FAMES & R

CHARTERED ACCOUNTANTS

AUDITOR'S CERTIFICATE REGARDING MONTHLY STATUS REPORT OF
UTILIZATION OF FUND AGAINST INITIAL PUBLIC OFFERING (IPO) OF
DOMINAGE STEEL BUILDING SYSTEMS LTDB.

FOR THE MONTH OF NOVEMBER 30, 2024

This is to certify that Deminage Steel Building Systems Ltd. has received Tk. 300,000,000 (Taka Thirty Crores) only as Initial Pubiic
Offering (IPO) proceeds through subscription from October 19, 2020 to October 25, 2020 in their designated Bank Account {Account
Number- 1501202139605001) maintained with BRAC Bank Limited, Principal Branch, Anik Tawer 220/B, Tajgaon Gulshan Link Road,
Dhaka-1208. In line with Condition Number# 4, Part C of the Consent Letter bearing number BSEC/CI/IPO-296/2019/204 dated on
September 17, 2020 of the Bangladesh Securities and Exchange Commission (BSEC), fund utilization status as on November 30, 2024 is as

follows:
Alletoii Allotment .F.und . |Fund atilized ‘f'otal.
s . as per Utilized (in | , Utilization )
Si Time Line PO as per Tali) up t6 (in Taka) for e Unspent
| Purposes of Utilization as per the 4th EGM| p the month P Balance
Ne. (Tk.)/Approved the month to
Prospectus |, Dt:June 13, of November {Taka)
in 15th AGM 2024 of Oetober 30. 2024 November
(Taka) ' 31,2024 ’ 30,2024
; |Bullaingaid sthor 24 Months 58,647,418 | 58,647,418 | 58,262,527 419,612 | 58,682,139 (34,721)
constructions
2 |Electrical installation 24 Months 22,690,000 16,240,000 14,194,126 2,082,450 | 16,276,576 (36,576)
3 |Acquisition ofnewplant | ), ol 202,155,833 | 208,605,833 | 184,942,068 | 23,696,872 | 208,638,940 (33,107)
and machineries
4 |IPO Related Expenses | A5 O Y"h;“ 19,576,000 | 19,576,000 | 19,576,000 - | 19,576,000 ;
require
Total IPG Proceeds 303,069,251 | 303,069,251 | 276,974,721 | 26,198,934 | 303,173,655 (164,404)
Interest Income up to .
> November 30, 2024 il ) i i i P0040LT
Tax on Interest up to
6 960,618 - - - i (960.6
° INovember 30, 2024 ( ) (60,618,
7 |Bank Charge and Foreign - . 607,389 2,050 609,439 | (609,439)
Currency Loss
Total IPO Proceeds &
Interest Income/ (Bank - 311,712,656 | 303,069,251 | 277,582,110 | 26,200,984 | 303,783,094 7,929,556
Charges)

The Comipany has fully utilized the IPO fund which is Taka 303,069,251 upto the month of November 30, 2024. It is to be noted that total
amount received as IPO is Tk 303,069,251 but the company has actually spent Tk. 303,173,655 and this excess amount of Tk 104,404 has
been adjusted against FDR interst figure and the remaining interest amount on FDR balance of Tk 7,929,556 is lying with the Company's
bank account and we have collected relevant information and required documents to verify this amount. Enclosed herewith is the Status
Report as Annexure-A on utilization of fund which has been prepared by the management.
*#% The Beard of Directors of the company have approved on behalf of the shareholders during the 15th Annual General Metting
held on December 30, 2021 the scope of fund utilization and has decided to make the following changes in the ulilization of the
net PO proceeds during the month of January, 2022, and during another EGM held on June 13, 2024 vegarding the revised

I ~—  PrimeGlobal [ 4o

allotiment,

Amount as per Aldlotment
proposed change/Approved as per
Particular Amount as per Prospectus in 15th AGM in 4th EGM
(Taka) Dt:June 13,
2824
Building and other 90,423,910 58,647,418 | 58.647418
consiruction
Electrical Installation 22,690,000 22,690,000 | 16,240.000
/f\cquisition of new plant 202,155,833 208,605,833
& machinery 167,310,090
Total (BDT) - 283,493,251 | 283,493,251

P ;.-




FAMES &R
Chartered Accountants

During the course of our certification, we have found that:

(a)

(b)

()

(d)

¥Q
~

The management of Dominage Steel Building Systems Ltd. has paid Taka 19,576,000 upto the month of February 28, 2022 for IPO
expenses in which the amount of Taka 106,000 has been paid in IPO bank Account and Taka 6000 has been adjusted the companys
own fund for during the month of February-2022. The amount of Taka 5,556,000 has been adjusted which was previously paid from
the company's own bank account.

The management of Dominage Steel Building Systems Ltd. has received as Interest (IPO Accounts) amounting Taka 1,074,794 and net
off Withholding Tax upto the month December 31, 2021.

The management of Dominage Steel Building Systems Ltd. has been incurred Foreign currency loss amounting to Taka 83,815 which
has been shown in the month of December 31, 2020.

The management of Dominage Steel Building Systems Ltd. has encashed the FDR an amount of Taka 52,913,072 (Five Crore Twenty
Nine Lac Thirteen Thousand and Seventy Two) only during the month of May, 2022 with NRBC Bank Ltd. Princple Branch, Motijheel
.The company has deposited as FDR in remaining amount of Taka 117,310,090 (Eleven Crore Seventy Three Lac Ten Thousand and
Ninety) only during the month of June 30, 2022 with NRB Commercial Bank Ltd for 3 (Three) months period with 6.00% intereast
rate par annual. Balance amount have included in the total unutilized fund.

During the month of march 2024 the company has encashed the FDR an amount of Taka 136,612,999 in which Principal amount of
Taka 117,310,090 and Interest amount of Taka 19,302,909 with NRBC Bank Ltd. Principle Branch, Motijheel .The company has
transferred the FDR encashed amount to IPO Bank account Tk 50,000,000 and to own Bank account Tk.19,302,909 and has
deposited as FDR in remaining amount of Taka 37,310,090 (A/C: 010170300009024) & Tk. 30,000,000 (A/C: 010170300009023)
with NRB Commercial Bank Ltd for 3 (Three) months period with 8.75% interest rate par annual.

During the month of July 30, 2024 the company has encashed the FDR with NRBC Bank Ltd. (A/C:010170300009023) an amount of
Taka 30,525,000 in which Principal amount of Taka 30,000,000 and Interest amount of Taka 505,000 .The company has transferred
the FDR encashed the principal amount to IPO Bank account and Interest to own Bank account. Howover the company has remaining
FDR amount of Taka 37,310,090 (A/C: 010170300009024) up to the month of July 31, 2024.

The company has been encashed TK 37,310,090 as FDR .The company has no FDR up to the month of November 30, 2024.

The management of Dominage Steel Building Systems Ltd. has paid the amount of Taka 147,330,000 (Fourteen Crore Seventy Three
Lac Thirty Thousand) as advance for acquisition of new plant & machinery to Arena Construction & Engineering through banking
channel in which the amount of Taka 2500,000 (Twenty Five Lac) during the month of December 31, 2022.

During the month of October 2023, The management of Dominage Steel Building Systems Ltd. has purchased the amount of Taka
10,400,000 for Acquisition of new plant & machinery from F.A Trading Corporation though IPO Bank Account.

During the month of May 2024 The management of Dominage Steel Building Systems Ltd. has spent the amount of Taka 1,046,337 as
Machine Installation cost through IPO Bank Account.

During the month of June 2024, the management of Dominage Steel Building Systems Ltd. has purchased the amount of Taka
624,689 as Acquisition of new plant & machinery in which paid Tk 75,000 as"Weight Scle" and Tk 549,688 as TDS respectively
through IPO Bank Account.

During the month of July 31, 2024, the management of Dominage Steel Building Systems Ltd. has purchased plant & machinery under
the head of Acquisition of new plant & machinery by an amount of Taka 26,414,123, in which an amount of Tk 10,614,123 has paid
to local supplier and L/C (135624012077) & (135624012079) opening Tk 15,800,000 for machinary purchase through IPO Bank
Account.

During the month of August 31, 2024, the management of Dominage Steel Building Systems Ltd. has deposited Tk. 81,415 as TDS
under the head of Acquisition of new plant & machinery through IPO Bank Account.In July 2024, Dominage Steel Building Systems
Lid. inadvertently classified Taka 7,738,500 as an expenditure for acquiring new plant and machinery. However, the funds were
actually used for electrical installation purposes. This error has been rectified by adjusting the "Fund utilized for the month of July 31,
2024" column.

During the month of November 30, 2024, the management of Dominage Steel Building Systems Ltd. has spent Plant & Machinery
under the head of Acquisition of new plant & machinery by an amount of Taka 23,696,872 (including TDS Tk 778,303 & VDS Tk.
1,077,452.) to veriours suppliers from IPO bank account. However the fund were actualy used Tk 208,638,940 including over
expendature amount in Tk 33,107,

According to the fund utilization monthly report of IPO Proceeds, report submission time line has been ended on November 22, 2022
as per Prospectus. We have received a letter from the company, reference no. DSBSL/SD/2022/073 on dated November 19, 2022,
where the company has applied to Bangladesh Securities and Exchange Commission (BSEC) for 1st time, time extension for 15 months
up to February 22, 2024 but BSEC has approved for extension of time up to March 2024 vide letter no BSEC/CFD/06/2021/Part-
02/1254 date on January 11, 2023.

The management of Dominage Steel Building Systems Ltd. has spent the amount of Taka 31,84,121 (Thirty One lac Eighty Four
Thousand One hundred Twenty One) for Building and other construction to M/S Fatema Trading through banking channel during
the month of November 30, 2023.




FAMES &R
Chartered Accountants

During the month of January 2024, the management of Dominage Steel Building Systems Ltd. has spent an amount of Taka 4,091,244
as Building and other construction to different parties from IPO Bank Account. However the company has spent the total amount of
Tk. 7,275,365 up to the month of January 31, 2024.

During the month of February 2024, the management of Dominage Steel Building Systems Lid. has spent an amount of Taka 49,82,151
as Building and other constraction to different parties from IPO Bank Account. However the company has spent the total amount of
Tk. 12,257,516 up to the month of February 29, 2024.

During the month of March 31, 2024, the management of Dominage Steel Building Systems Ltd. has spent an amount of Taka
19,533,038 as Building and other construction to different parties from IPO Bank Account. However the company has spent the total
amount of Tk. 31,790,554 up to the month of March 31, 2024.

During the month of April 30, 2024, the management of Dominage Steel Building Systems Ltd. has spent an amount of Taka
22,545852 as "Building and other Construction”. This amount has been paid to different parties from their designated PO Bank
Account. In this figure, an amount of Taka 2,264,868 has been withdrawn as "Labour Bill" in cash. However the company has spent
the totai amount of Tk. 54,336,406 up to the month of April 30, 2024.

During the month of May 30, 2024, the management of Dominage Steel Building Systems Ltd. has spent an amount of Taka 36,64,809
as "Building and other Construction". This amount has been paid to different parties from their designated IPO Bank Account. In this
figure, an amount of Taka 1,115,084 has been withdrawn as "Bill Payment & TDS" in cash. However the company has spent the total
amount of Tk. 58,001,215 up to the month of May 31, 2024.

During the month of June 30, 2024, the management of Dominage Steel Building Systems Ltd. has spent an amount of Taka 261,312
as "Building and other Construction”. This amount has been decuted as TDS from their designated IPO Bank Account. However the
company has spent the total amount of Tk. 58,262,527 up to the month of June 30, 2024.

During the month of November 30, 2024, the management of Dominage Steel Building Systems Ltd. has spent an amount of Taka
4,19,612 for "Building and other Construction" expenses. This amount has been disbursed from their designated 1PO Bank
Account. However, the company has spent a total amount of Tk. 58,682,139 but the amount approved in the last EGM as the total
amount of utilized fund is Tk. 58,647,418 .

h)  During the month of July 31, 2024, the management of Dominage Steel Building Systems Ltd. has spent an amount of Taka 7,738,500
as "Electrical Installation" from their designated IPO Bank Account but by mistake it was shown under acquisition of new plant &
machinery. This error has been corrected by adjusting the "Fund utilized up to the month of July 31, 2024" column.

During the month of August 31, 2024, the management of Dominage Steel Building Systems Ltd. has purchased an amount of Taka
2,581,371 as "Electrical Installation" (including TDS Tk 370,371) from BG Power technologies Ltd. from their designated IPO Bank
Account.

During the month of September 30, 2024, the management of Dominage Steel Building Systems Ltd. has purchased an amount of Taka
1,894,969 as "Electrical Installation" (including TDS Tk 110,550 against BG Power technologies Ltd) from M/S Shohug engineers
from their designated IPO Bank Account.

During the month of November 30, 2024, the management of Dominage Steel Building Systems Ltd. has spent an amount of Taka
2082,450 as "Eleetrical Instaliation” (including payments of TDS, Tk 113,241 and VDS, TK 834,872) from the designated IPO
Bank Account. It is to be noted that the company has spent a total amount of Tk. 16,276,576 but the EGM has approved an amount of

We also report that:
i. the expenses/utilization has been made during the month of November 30, 2024 from the fund of Initial Public Offering (IPO);

ii. the expenses/utilization made in line with the condition 4, part C of consent letter of Initial Public Offering (IPO);

iii. the expenses/utilization Taka 303,069,251 of IPO proceeds have been completed up to Novemeber 30, 2024 according to the
mentioned time schedule/ implementation schedule as specified Initial Public Offering (IPO) documents;

iv. the expenses/utilization made is accurate /for the purpose of the company as mentioned in Initial Public Offering (IPO) documents; and

v. we also confirmed that: (i) expenses have been procured/ incurred by maintaining proper procedure as well as at a reasonable price; and
(ii) books and records including vouchers are found correct in support of utilization of Initial Public Offering (IPO) fund.

\
Dated: December 19, 2024 FAMEV & R

Place: Dhaka Chartered Accountants
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